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Business Overview

Description
Seabird Block History

The Seabird block is located in the transition zone
between the southern part of the Gulf of Suez and the
north western sector of the Red Sea

— Total area of Seabird Block is equal to 128 km?

— 30 km southeast of Magawish onshore production
facilities

— Approximately 15 km from Hurghada

100% owned by Government of Egypt (in Ganope
working area)

Five successfully tested oil and gas wells have been
drilled during the period 1987-2002

— Area covered by 2D Seismic Survey shot by Western
10C in 1983, 1984 and 1987

Northern part of field is an oil bearing zone, whereas
southern part is considered gas bearing zone

Eligibility Criteria

All interested parties with proven track record of oil
and gas in offshore development are required to submit
a letter of intent on or before 20" August 2009,
extended till 27" August 2009

— Addressed to the VP for Agreements and
Exploration, Ganoub EI Wadi Petroleum Holding
Company

Key Investment Highlights

Access to significant reserves

— Over 400 mmboe of oil and gas in place, with a
significant portion gas bearing

Advantageous fiscal regime
Potential significant upside

Readily connectivity to surrounding infrastructure for
both oil and gas

Process Timeline

Deadline for submission of letter of intent for interested
parties is 20 August 2009, extended till 27t August
2009

— Short-listed parties will be contacted thereafter
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Location Overview

Generating Troughs and Migration Pathways
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History of Development: Drilling Timeline

o Hareed — 1 (New name: SB — 1)

» Conoco drilled the first well in the Seabird area in 1987, with the well reaching a total depth of 6,775 ft

1987 * Gas and condensate was tested in both the Fractured Basement and Belayim Dolomite

» The well tested at a rate of 36.2 MMSCFG/D and 1,086 BC/D (60° API) in Belayim dolomite and at a rate of 14.2 MMSCF/D and 394 BC/D in Fractured Basement

e Hareed — 2 (New name: SB — 2)

* SB - 2 was the second well drilled by Conoco in 1987 to test the Miocene hydrocarbon potential, reaching a total depth of 8,860 ft in the Fractured Basement
1988 » The well tested gas and condensate from the Kareem Formation from two discrete sand units

» The well tested at a rate of 20.4 MMSCFG/D and 514 BC/D (62 - 64° API) in Kareem sand and at a rate of 55 BOPD (34° API) in Basal Miocene sand

e Hareed S — 3 (New name: SB S — 3)

» Conoco drilled the third well, reaching a total depth of 7,308 ft, in the Seabird area in 1989 to prove the extension of the Seabird structure to the south and to confirm the presence of
possible Kareem sand and Basal Miocene sand reservoirs

* The SB S - 3 well drilled Belayim formation directly to Fractured Basement due to faulting

» The well tested at a rate of 10.8 MMSCFG/D and 275 BC/D (63° API) in Belayim Carbonate and at a rate of 0.5 MMSCFG/D in Fractured Basement

°SBNB—1

1990 * SB NB -1, reaching a total depth of 10,040 ft MDKB measured depth, was the last well drilled by Conoco in 1989 with the objective of testing the extent and the hydrocarbon potential
of the Belayim Carbonate, Kareem Sand and Granitic Basement

« Hydrocarbon shows were encountered in the Kareem Formation

* SB NB - 1 was the first well which tested oil in the Kareem Sand at a rate of 1,850 BOPD with 35° API gravity oil associated with 2.3 MMSCF/D gas

1989

G Hareed N — 2 (New name: SB N — 2)
1991 ¢ SB N - 3 well was drilled by Asamera in 1992 to test and evaluate Belayim Carbonate, Kareem, Rudeis sandstone reservoir in addition to the Fractured Basement
« The well reached a total depth of 9,050 ft in the Basement

G Hareed N — 3 (New name: SB N — 3)
» Asamera drilled their second well in the area in 1992, reaching a total depth of 10,203 ft
1992 » Hydrocarbon shows were observed in the Belayim Carbonate

0SBA—2

« Geisum drilled well SB A — 2 as a deviated hole to delineate the extent, and appraise the oil and gas potential of the main reservoirs: the Belayim Carbonate, Kareem Sand (MDT
sample shows oil with 45° API), Basil Miocene Sand, and Fractured Basement in the northern part of the field structure
@ 2002 » The well reached total depth of 9,312 ft, Kareem formation proved oil bearing where MDT oil sample was collected with 45° API
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